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6th October, 2025 

The Secretary 
BSE Limited  
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai - 400 001 

Scrip Code: 974026 & 974028 

Dear Sir / Madam, 

Sub: Credit Rating with respect to Non-Convertible Debentures of the Company 

Pursuant to Regulation 55 & 51 read with Part B of Schedule III of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI 

Master Circular bearing reference no. SEBI/HO/DDHS-PoD-1/P/CIR/2024/48 May 21, 2024, as 

amended, we hereby inform you that India Ratings & Research Private Limited, has revised the 

rating assigned to Company’s Non-Convertible Debentures (“NCDs”) as under: 

1. Current rating details

Sr. 
No. 

ISIN Name of 
the 
Credit 
Rating 
Agency 

Credit 
rating 
assigned 

Outlook 
(Stable/ 
Positive/ 
Negative/ 
No 
Outlook) 

Rating 
Action 
(New/ 
Upgrade/ 
Downgrade/ 
Re- 
Affirm/ 
Other) 

Specify 
other 
rating 
action 

Date of 
Credit 
rating 

Verification 
status 
of 
Credit 
Rating 
Agencies 

Date 
of 
verification 

1. INE105U07014 
& 

INE105U07030 

India 
Ratings 
& 
Research 
Private 
Limited 

IND A+ - Other Negative 03.10.2025 Verified 03.10.2025 



2. Earlier ratings details:

Sr. 
No. 

ISIN Name of 
the 
Credit 
Rating 
Agency 

Credit 
rating 
assigned 

Outlook 
(Stable/ 
Positive/ 
Negative/ 
No 
Outlook) 

Rating 
Action 
(New/ 
Upgrade/ 
Downgrade/ 
Re- 
Affirm/ 
Other) 

Specify 
other 
rating 
action 

Date of 
Credit 
rating 

Verification 
status 
of 
Credit 
Rating 
Agencies 

Date 
of 
verification 

1. INE105U07014 
& 
INE105U07022 

India 
Ratings 
& 
Research 
Private 
Limited 

IND A+ - Other Placed on 
Rating 
Watch with 
Negative 
Implications 

17.04.2025 Verified 17.04.2025 

We are enclosing herewith the communication issued by the India Ratings & Research Private 
Limited for your information. 

Please arrange to bring the same to the Notice of all concerned. 

Thanking you, 

Yours Sincerely, 

For Haldia Petrochemicals Limited 

Sarbani Mitra 
Company Secretary 
A14906 
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